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_ The Imperial designer expresses the
hope *“that the officers will strive to
surround the ship with a nimbus of
respect and awe, and, when necessary,
terror.”” That seems hardly needed.
We should think that a ship embody-
inj the idsas that have flashed at odd
moments deross the unpecupied corners
af a braln engaged at the same time
in regulating the art, music, literature,
education, religlon, -eriticism, journal-
{sm and cooking of an emplre wounld
Inevitably carry with her a nimbus of
awe, and of unfeigned terror as well,
at least for those on board of her. -

FAIR PLAY AT CHICAGO,

/0 It 18 excellent

To bhave 8 glant's strength, but It 1s
tyronnons

To use it llke a glant.

Curious storles come from Chleago
about the purboses of the leaders of
the silver faction in the National Con-
ventlon. They may take from the Na-
tional Committee the right to choose a
temporary chalrman. They may ab-
rogate the two-thirds rule. They talk
of turnlng out gold delegates on the
maoet shallow pretexts. They even sug-
gest that the whola duty of the con-
vention shall beMischarged In one day's
session; that candldates for the Presi-
dency and the Viee-Presideney of the
I'nited States shall be nominated and
a declaration of principles formulated
in a hasty session of efght or ten hours.

Even thoge peaple who belleve In the
unqgualified right of the majority to
mila will refuse to approve a pro-
gramme such as this. Particularly the
plan to rush through the business of
the convention witheut deliberation
and without debate is to be condemmned,
Tt 18 apparéent that the Democratio
party has come to the crossing of the
It should not ehoose its path
tupon impulse, It should not leap in
the dark. It must not take a platform
from Its Committes on Resoluticns and
aceept it without debate or serutiny.

Fair play and free discusston should
be the matto of the rulers of the Chi-
cago Convention. There will be enough
politieal enmities created by that gath-
erlng without calling in gag law to
multiply them.

ways,

CANADIAN RELATIONS.

The Toronto Giobe {nnkes what is ap-
parently the pfficial armouncement that
the Canadian tariif is not to be revised
until pext year, the interval being oc-
cupled by a careful Investigation Into
{ndustrial conditions, It i= understood

ars to roduce the dutles In all direc-
tions, & i they wish to undertake this
work with due deliberation.

‘But there is another phase of the

Canadian tariff question which calls for
prompter action. The Liberals favor re-
clprocal arrangements with the United
States. They have a better chance of
making satisfactory terms now than if
they wait until the advent of a new
Adminlstration In thiz country, possi-
bly headed by My, McKinley. The Re-
publican party in the United States is
enamonred of the polley of réclprocity,
but It always turns its reciprocal gaze
toward the south. It displays an unac-
eountable coolness toward Canada, and
while It thinks that nothing could be
mare admirable or more advantageous
than the Increase of trade with the
South Amerioan republics, it seems to
regard trade with our nearest nelghbor
a5 @ thing to be avolded, Hence Mr.
T.aurler will do well to make such ar-
rangements as he can with the present
Adminlstrationn. He seems to under-
stand the situaticn, and it Is said that
the first act of his Ministry will be to
send & commisslon to Washington to
negotlate & treaty of reclprocity. It is
also sald that the Liberal Government
will try to secure permission to main-
taln an agent at Washington.
The Republican.jealousy of Canada.
is 83 injurious to this country as the
now almost extinet il will toward the
Southern States. The obvious Ameri-
can poliey 18 to bind together all parts
‘of the American Continent In the clos-
#st and most friendly relations. Our
refusal to meet the Canadlan advances
in the, right spirit would necessarlly
play into the hands of the British Im-
perial Feflerationists, who have sedu.
lously attempted to stir up an anti-
continental sentiment in the Dominion,
|but who are digseouraged for the mo-
ment by the result of the recent elec-
tions. There ought to be no guestion
ot party in this—the proper tréatment
| of the Canadlan question is a matter
of the highest patriotism.

THE GLORIOUS FOURTH,
Mayor Strong has signed the okdi-
nance permitting the discharge of fire-
‘works in the publie strests on July 3
and 4/ Thereby ghall the nation's natal
day be made great and glorious, and
the small boy filled with joy and exul-
tation.

In Chlcage there s either less pa-

otism or 288, regard for the whole-
jome enthusiasm of youth, This year,
by solemn etion of the Aldermen, fire-
crackers are barred. Nothing noisier

td be the Intention of the Liberal lead-|

hood of & nolsy Independence Day.

But, after all, 1z not the Chledgo plan
the wiser? BStatistics are not at hand,
hut it seems a safe assertipn that we
Americans have suffered more In death
and wounds-and loss of property in cel-
ebrating our hard wan Independence
than we did in winning it, Between
the slaughter of youth and the fiery
destruetion of property the Fourth of
July has come to be only less terrifying
than a pestilence or & tornado.

Fourth of July patriotism ls a poor
sort at best. It Is easy to hang out a
flag, to discharge a rocket, to make a
noige and awalt your nelghbors’ plaud-
Its. A law 'which compels abandon-
ment of a practice which puts both
life and property in jeopardy Is not an
unpatriotie law. The man who dis-
plays the best-ﬁreworks is not neces-
sarily the best patriot.

It would be a good and an excellent
thing for the nation If some Of the pa-
triotism which manifests [tself insmaoke
and flame on the Fourth might be
shown In slncere and earnest work for
the best political interests of the Re-
public during the other 364 days of the
year,

It will take something worse than
the free cofnage of siiver at 16 to 1 to
ruin this country,

Thase wretched persons contemplat-
ing July suicide would do well to pro-
ceed to Chicago with a speech in their
peckets lauding the present Adminls-
tration. Oné ‘speech will prove ample:
for the practical purposes of all such
persons as are tived of life.

There ig no doubt that of all the gold
men of the East David B. Hill wiil re-
ceive calmer conslderation from the
sllyer men In the Chicago Copnventlon
than any other Eastern man, not be-
cause he was a champlon of Grover
Cleveland, but because in the Senate
he onee fought for falr play for Popus-
llst Peffer, which fact the rabid slliver
men of the West have never forgotten.

We may expect the defensive strength
of New: York to grow from week to
week now that the new fortifications
appropriation is avallable. The deci-
slon of Secretary Lamont to begin
work immediately on the construction
of gquarters for a permanent artillery
garrisfm at Sandy Hook is a reminder
that we shall soon have on that sand-
spit one of the strongest sea coast fort-
resses in the world, When the guns
are mounted and the garrison ready to
take care of them we ought to have ar-
rangements. for training a substantial
number of natiopal guardamen In thelr
use, so that the nucleus of regulars
may have competent reinforeements at
ghort notlce In case of need.

The Greater New York ‘Commission
seeme to be In danger of falling Into
the double-chamber delusion. The idea
of equipping the munieipal legislature
with two houses has taken a strong
hold on the minds of the members of
the sub-committee that Is drafting the
charter. To say that two houses would
be as unnecessary to 2 munielpal legls-
lature as two talls to & gat would not
be falr to the cat, for two tails might
be useful for keeping off flies, while
two local legislative bodies are always
and necesgarlly perniclons. The Na-
tional SBenate is bad enough, a Btate
Benate Is worse, but a munleipal Board
of Aldermen is uniformly intolerable.

Whatever the Demacrats do at Chi-
cago, it s devoutly to be wished that
they will nominate & man with some
blood in Hlm. The most natural Presl-
dent we have had since Lincoln was
General Grant. Cleveland was human
enough as Mayor of Buffalo and Gov-
ernor of New York., As a President,
however, he has kept very far away
from the people. General Harrison is
gald to have carried a thermometer In
his vest pocket to aveld all danger of
his thawing by accident. It Is for these
reasons that the American people
would hail with delight/ the nemination
of & warm-blooded and natural man at
Chlcago. If he be sound on the great
guestlon of the day, so much the better

SO BEEAR

Any one who doubts that nature
and, not ethics regulates the status
nf the new woman or any other
waman, has anly to ride on & Broad-
way open or smoking car and. observe
the conduct of the wémen along the
route who valnly endeavor to Induce
the gripman to stop the car in order
that they mey board it. The arts used
for the purpose are as essentlally fem-
inine as they would have been a hun-
dred years ago. The would-be riders
smile ravishingly, make entreating ges-
tures, affect exhaustion, coax, coquette,
and even flirt with the Inexorable gtip-
man, whose heart must be torn to
shreds as the result of his cruelty to
so much loveliness, The new woman
is the old woman, after all,

It is the opinion of many conserva-
tive men who have studied the situa-
tion that the silverites, If united upon

|one candidate, will control sufficient

States to get a majority in the Elec-
toral ‘College. These estimates are
based upon a concession to McKinley
of all the Eastem States, and also Wis-
consin, Ohlu, Illinols, Minnesota and
Indiana, There cannot be much doubt
but that those controlling the commer-
cfal interests of the East antlcipate the

can we account for the tremendous
drop of three hundred mlllions of dol-
lars in the value of securities on the
Stock Exchange in twelve days. The
action of the Chicago Conventlon Has
been fully discounted by this time, and

than the pop of a cork wilj be heard
on the glori s Fourth, and as Chi-
mgum ‘dray thelr beverages rather

J

nothing but o ds&p-mted convietion
of the favorable chances of l.lw sliver |,

same result, for upon no other hasis|

G. G. VEST.

Gforge Gruoham Vent,

free coinage.

the “Liltle Glant” of

Missouri, has represented his State In the Sen-
ate for neventeen years, and during nll that

time he has been an enthusiantic advocate of

The present strength of the sil-

ver movement is largely dune to his ¢-ertions,
He organized the silver forces in Minsourl, and
by the sweeplng vietory won there In the spe-
_ ¢inl Demoeratic Stnte Convention last year nnd
"the regulanr convention thisx year the agitation
recelved an impetus that made It irresistible
in other States,
Clevelnnd Democrnt, but for some time his res
Intfons with the Administration have been
severely stroined.

Mr, Vest was originally a

Mr, Will
Xew York

popular,

contraots,

of the free colnnge of silver npon

THE BATTLE OF TIHIE STANDARDS

Inm Sherer in the mannger of the
Clearing House, the financinl cenire

of the United States, and 4x in close touch with
1he best thonght of the men who control the
Dusiness of the country.

His remarks about

savings deposiis are of expecinl interest to the
masses, with whom the free silver iden is most

Quincy Ward HBoese In & prominent New Yorlk
Inwyer, wWho hags made a specinity of inaneinl
. wubjects, not only from an economiec. but from
a Iegnl point of view.,

To discussing the effect
existing

eapecinlly ihose maidle pavable In

gold, he deveiops some fdeas that may be new

WILLIAM SHERER.

Whitney’s Plans
Scored by Vest.

HE spansm of euthuslasm In New
Yurk over the onnouncement that
Mr. Whitney had abpndoned hls Eu.
ropean irlp add wounld attend the Chicago
Convention I8 amusing to those who onder-
stand the reul sentlment throughout the
ecotintry on the sllver guestlon.

It seems to ‘be the Impression In Wall
Strest that the movement for free colnnge
14 a nightmare, under whose Influence flie
Western haymaker f8 writhing and gnash-
Ing hie teeth ln seml-conscious agony. and
that Mr. Whitney by one shake of his
powerful hand ean rouse the sufferer and
vestore him to a normsal condition. Our
New York frlends seem to think thaf Mr.
Whitney s & politieal magiclan, who ean
eonjure and exorpise the average Western
and Southern Democrat Iuto a hypnotle
conditlon in which his will power I8 ab-
spintely subordinated to that of the sur-
fuce rallroad magnate. This Impression
comes largely from the faet that Mr, Whit-
ney 0 1882 managed Mr. Cleveland's cam-
palgn for the notiingtion, and sneceeded in
face of the opposition from New TYork.
with Goverdor F1111 ns the choice of that
delegation.

Qeveral factors much more potent than
Mr. Wiitney caused Oleveland's nm‘ninl‘.-
tlon In 1802,

The Western and Southern Democrats
believed that Mr C!‘evelnnd-'-hnd_ sacrifced

a reward for his devotion fo Pemocratie
prineiples and a rebuke to MeKinley pro-
{ectlon. Thousands of free colnage Demo-
erats supported hit, khowlng that he was
not n friend to silver, but who were will-
Ing, in arder to do him an act of justice,
to postpone the colnage question to *a
more convenlent season'

Added td fuls’ wak n ‘widesprend bellef
LMOng f)etuoo’rﬁts that Cleveland had bepn
trented unfalrly by HINand his followers
in calling the sunp conyeutlon which sent
& il delegation from New York to the No-
tlonal Convention.

Mr. Whitney had, for the reason named,
nn ensy task n 1802, but l:e will find & very
difterent feellng con tmmlng him in the next

conventlon.
Phie men who rallied to Cleveland’s de-

fonce then nre agiinst hil’now. His lagt
Administration has (dlsgusted the stanch
and’ fearless Democracy fthat elected him
Prosident twice ounly to find mnewimpers
dominant at the White House, and the pur-
t5 disheartened and alsorgs nized at the end

of his second term.

They 0 not conslder themselves bound
to follow un Administration which lhuas sur-
rendersd tosthe note holder the optlon dls-
tinetly retalhed by the Government fo pay
olther gold or silver, and especlally when
the Secretary of the Treasury states that
as an orlgingl proposition he thinks it would

kive been better to pay out sliver, but
that he conll not venture to depart from
the practice of paying. gold established by
bis Itepubileam predevessor.

Wwe 01d not elgat Mro Cleveland to follow
Republiean precedents, but tochange them.

Nor does the average Demacrat appreciate
{he Democraey of an Adminlstration whose
Cublnet officers openly rejolce over Repub-
lican ¥lotorles, ang assist to defeat a Demo-
orat for the Unlted States Senate In Ken-
tucky, regularly nominated by our party,
tmt who ndvocates the rres colonge of alls
Ver.

Nor, If Mr. Whitney 15 correctly reported,
will he come to Ohieago with such ereden-
tlals g8 will command the confidéence and
respect of true Democrats, He s reporied
by the New York papers as saying when
asked if he wonld bolt the Ohleago Conven-
tlon fn the event that a free colnige plat-
form was adopted, that Le was uot pre
pu;'ed f0 ANSWET.

No man, however high in positlon or great
fn ublitty, ean influence Democrats, who
declares that he will not abide the actlon
of # mujority fuirly obtained and expressed.
Of eourse, frand vitintes everything, but
wheti o muajority honestly arrives ut 4 re-
sult, however misfaken, this must be final
with all who desire to malutaln party or-
ganization. Mr. Whitney cannot act falvly
as o Democratle delegate It he takes lis
et In the eonvention with the lmplied un-
derstanding that he ‘Wil defend [{he actign
of i majurfty, but renlly intending to bolt
if the resull does not meet his approval.

I have too mueh regard for Mr. Whitney
fo believe that he would confemplute se-
plotsly a partielpation In any party action
nuless he tntended to stind by the enrdina
Demoeratie rule thut the will ‘of a ma-
jority fairly and honestly expressed nhmm
govern. .

The Inumutlon sometimes made that My
Whitney expects by adrolt manlpulation or
worse Wweans to control the Chleago Con-
\anthn Is nn 1mnm' 1o the Iutelligenlze and
Integrity of his party foo gross to be
enlinly considered.

The movement for free colnage Is no
epliemeril or spnsmodie ebullitlon of pas-
slon, but the result of deliberate con-
vietlon baged npon argument and experd- |
snce. It has not been wotked up by poli- | Wo
ticlans for personal or party purposes, but |
has eome from the brains “ud hearts of a
Rreat, p
the finaneial despotism of the slngle

issue, in the event. olwm‘tlﬂon of tlw" JrenmA

his ambition upon the altar of tarlll re-|g¢
form, and that he deserved another term 88 | tro

cople, who haye determined that| 9

of politics ecan defeat the stern and de-
lherate purpose of those who will have a
majority at Chlcago, thelr dream will have
1 rude awakening.

The people are desperately In enrnest,
aud woe to the delegate who permits him-
splf from any Influence to be placed under
the susplelon of betraying hls trust. They
have won agalpst money and patronnge
and corporate power, and they do not In-
tend to be chented.

Much ‘1s belng said of Me, Whithey's
persuasive power, and the mngnetle blans
dishment he can bring to bear In n conven-
tlon, We fre told that he will nurge com-
promise apd concegsion untll the most
obdurate advocite of free colnage must sur-
render.

The time for compromise bas passed. The
pintform at Chleage will declare for the
free, Independent and unlimited colnoge
of gold und sllver at the ratlo.of 16 to 1 as
standiurd money of redemptlon, and eandl-
dites for Presldent and Viee-Presldent will
be Democrsts whose logalty to the platform
eannot be doubted,

The lesue will be distinetly mage be-
tween the single gold standard of the Ie-
publicans and bimetalllsm ss recognized by
the Constltution.

It Is a matter of congratulation that the
struggle between the two aystems ls at last
to be fought ont and fnully determined.
Anything Is better than the uncertainty and
unrest which have hung ke a pall over the
country sluce 1878, If we are to enfer into
the soramble for gold with European mon-
archles, %let It be dome boldly and openly,
without equivoeation or evaslon.

It Is eminontly approprinte that the Re:
publiean party, llneally descended from the
old Fedérnlists, should declare for the sin-
gle gold stendard and the ceotrallzed
monetary despotism It créates. With one-
half the metnllle money of the world de-
yed and the remainder under the con-

of a few capitalists, the mallgn pre-
dictlon of Hamilton that the people counld
not govern themselves, and that only a
monarchlenl government could  be perma-
nent, wonld be reallzed.

The great leaders of the Demoeratle party
were opposed to centrallzation In every
form, and especlally to thaf of banks and
syndieates. They belleved that the Gov-
ernment shonld ecreate- money, and not na-
tional corparitions, which would inevitably

use thelr enormous privileges for seifish |

ood Mercenary purposes.

The rank apd fle of the Democratlo party
yet follow the tenching of these lllustrions
men, and distrust thope who, under the de-
ceptive plea for sound movey, wonld dimin-
ish the volume of circulation. and glve ad-
ditlonal purchasing power to gold.

The masses: of our people ure true to the |-
principles npon which the Government was
founded, equallty in burdens and benefits,
and In the coming confllet will not be false
to thelr convictions. P

If all those who are opposed to the slngle
#0ld standard and to the demonetization
of silver wonld cast thelr votes for the
nominee of the Chicago Oonventlon, e
would be trinmphantly elected.

If, however, the friends of free colnage
divide thelr strength and make more thon
one nomination the lssue will be undeter-
mined for years to come, It wlll be evi-
dent, In such a contingeney, that the will
of a majority has not had effect, and that
party prejudice hus obiseured _pntrlouc fndg.
ment.

There must be a definlte and mncluslve
sottlemont of the controversy mow upon us,
and which Is paramount to all othar ques-
tlons. |

Those who thiok that the tarlf ean be
uged to push uside the sllver Issue know Iit-
tle of the . populgr feellng, The people
know thut prospeMty did. not follow the
tarli of 1883, noy of 1890; and that the re-
peal of the purchaesing clauke of the Sher-
man law did not give rellef. Nothing 1s
more certaln, In my opinion, than thet the
slngle gold standard cannot be maintained
in this country. The striklog from the
coinage of sliver dollars In 1878, without
debate and with the knowledge of only a
few members of Congress, hns Impressed
the publle mind thit the design wns einfy-
ter and unworthy, and there hns been noth-
lug slnce to remove the prejudice thus ere-

ated.

Disaster has come year by yesr under
the siogle gold standard. Wik falling
prices over the world, lnvestment and en-
terprige have been paralysed, and It Is no
longer o questlon of expediency, but of
subslstence.

In this crisly the Democratle ynrtr must

stand for the muosses of the people and
ggalnst floanclal monopoly. The . ory of
demagogue, communlst, anarchist will of
course be used ngalnst every man who op-
poses the gold standard, but the same de-
nuncintion was benped upon Jefferson and
Jackson by the wenlth nod 'enlture of New
England and New York, when the former
opposed Federnlisi, awml the Inttér selzed
by the throat the Unlted States Bank.
It 13 stated In the Journal of this morning
that Mr. Whitney hus gone to Albany for
th rpuas of consulting Senator HU and
Inventlng some = heme to prevent the lu-
nacy of free colnage at Chieago. A

T.et ug hope that the Senntor will reud
the mogjolan lits Klmira speech nud the
record of Wls vote In the Senite for free
colnage, of which he afterward proudly
spoke a8 an’ act _br which “he took s
political life In hls hands.” = As Senutor
II_IIL declared only two years ugo thnt the
1 greatest mistnke ever made In our politics
was the demonetization of sijver In 1873,
he must surely sympathize with those who
are now struggling to restore silver (o Its
rightful position.

It matters unot, however, wlat any one
man, or doxen men, may do or say. The
people are ugnlnst the mle ‘gold standard.
They do not want depmllted nor dinhonest
money, but they wlll not' consent to the

]gwﬂon of one-half the money of the
in the Interest of cqpltlil;tl and
MOREY deers-

| burned mﬂ would be found anong the
(ashes. [
“Following the advice ot her friend, she:

'follows thaf the borrower would be obliged

ver mines and smelting works.

Af you were told the house was worth 1,000

| thonsanda mun.ciub
. ‘_.!Ww ]

Silvet’s Menace to

Savings Depositors.

N of (he greatest evils that would

O vesult from the free coinage of sil-

ver would be the effect It wounld

have on the deposits in the savings banks
of the country.

Thege deposity are the savings of (hose
who by thelfy, economy and self-denial,
have Inid by a Iittle money agaiust slek-
ness and old age, or Lo give an edueation
to .some bright boy or girl, These deposits
have Leen made In gold ar 1ts equlvalent.

The savings banks have, of course, in-
vested these depostts fn bond and mortgage
on ‘land and other securities that the law
permifs, keeplug on hand In ecasl only a
proportion, The moartgages dre in effect
payable on demnnd or may be called by
the banks In & shert time. As the gold
would disappear on the adoptlon of the
free sllver eolnage law, or even on the
electlon of & Presldent on that platform, It

to offer sliver In payment to the Dbanks
and® the banks In turn would have to pay
thelr depositors in sllver. Prices of the
necessnries of lfe would inecrease In a
short tlme to g0 mearly the difference be-
tween the commerclal value of gold and
that of silver that it wonld take §1.45 In
sllver to buy one gold dolinr's worth of
food. The purchasing power of the poor
man's deposits In the savings banks would
thus be dhnlnished nt least one-third.
Those who advoeate a free sliver colnage
law are very poarly Informed, or they are
influenced by n selfish deslre o enhance
thelr own ‘political power at the expense
of the people. Bome of the lenders, how-
ever, aré willlug to fuke the chanee of
nilning the eredlt of the natlon and bring
untold misery to the people, 1o order to
muke money out of thelr ewnership o sil-

However, I have no fear of any such re-
gnlt, The Amerlean people are the most
patriotle. people In the waorld, and when
aroused, as they are now to the lmportance
of this question, they wiil uphold the
honor of the country.

#Af&aw/%w—

Dahgers of Silver
Simply Stated.

T OUCURS to me that If the people of

. this country unnderstood the definltion of

“money” there would be less ditfienlty In

bringlug home to them the disaster that
waould follow a free sliver bHL

Let me take an lllustration that nsed
to. be used in the geographles to [mpress
upon the school children the comparative
helglits of different mountaing; I ¢, Trin-
ity Church steeple.

Enowlng from observation the h(-lght of
this apire, If gome oue 8ays 1o you that such
g mountaln Is twlee as high as Trinlty
Church steeple, and thla fingsta® ‘Is only
half as hikh. you have & Very correct con-
ception of the helght of the two objects eom-
pared to the stoeple, But If the architect
had bullt the steeple like a telescope, so
that it conld be pushed np higher or drawn
down shorter, you wuuld not Lie able to say
whether the mountaln was Ligher than the
flagstafl or the flagstall th_an the mountaln,

“raklng the church steeple, then, ns the

standard gold dellar, aud the mountaln aond
flugstaft as some things you want to know
the value of—say, Instead of o mountsin, a
house, and Instead of the fagstaff, a horse—

gold dollars nud the horse 200 gold dollars,
you would have u rcledr understandlng of
thie compuratlye value of the two objects.
And as gold varies but slightly In valoe, yun
conld make that comparison yesr In and
year ont. without belng misled,

If some one were to tell you, howeyver,
that his horse was worth a quarter as much
as wour house, becnuse he had sold it for
onh sllter dollars, sllver belng ke n tele-
scople steeple—higher one day than the
next: more valuable to-dny than teanor-
row—would you not say before answerin,
“How much Is n sllver dollar worth to-day?
Is the steeple ont at fall length o Is It
drawn down "

Some one will reply to this that the nrgu-
meut would be good If there were any Jdif-
feronce In the value of n gold dollar and a
silver dollar, but that he can boy ns mneh
with oup as with the other. Thls Is slmply
becanse our Government at the presont
time does not put Its stomp on all the
stlver that comes nloug, but keeps up the
value of u lHmited number of sliver colus,
jnst as [t does o limited amonnt of paper.

Perlinps the followlug story will be lnter-
esting to relate here, though, I belleve, it
hax been in elveulation for some tlme: A
eartain old ludy, Deing of n saving witnd,
Lept all the siiver doliars thnt come inte
her possession untll ahe hed accomulated
one thousand. Thls sum she put luto &
box, which ghe hid In & pile of ribblsh.
During one of the perlodical house-cleanings |
& servant threw all the rubblsh and the|
box Into the fire. and all was burned. The
old lady was Inconsoluble until n nelghbor
suggested that the sliver could not be

lpomm-m.mnqi re was her

-,epini.‘ but Ip ma I

to the majority of Investors,

her in exchange one thousand dollars,
repiled:

UMy dear madam, this lnnp of sllver is
worth but five hundred dollars.  If you
bud saved gold Instend of silver T could
beve pald you one thousand, The aotuul
valae of the sllver butllon s bit about Half
that of gold, and, thevefore, as fle Blamp
buis been melted off these coing they are no
longer exchangebale for gold, and conse-
quently you have lost halt your savings.'™
Perhiips you will sny she was a foolish
old womgn, and If she hod been as bright
45 we are she would have put her money
Iito the savings bank. Well, if she had
done this and after so dolng a free silver
bEH had Leen enacted she wonld liave fared
i better, Beonuse, when she deposited hee
mavings, as sllver and gold colns were I[n-
terchpngeahte, her sllver woull be worth
one thousand dollars; but In the event of
Congress openlng the gate thiat hikd kept
out the silver of the world, the bank swonld
puy hee ln sllver, which would hhve fmas
medlately. agsamed s bulllon or intrinsle
or market value, which would be about
five Hundred dollnrs.

But, you say, if the bank recelveld money
of & wvalue of one thousand dollurs, why
should It not be made to repay It? ~ But
the bank does not keep nll the money de-
posited with It In lts vaults. It lends 1k
on bonds dnd mortgages. When the mort-
gagora pay thelr mortgages they pay the
banks In. silver—in other words, having
horrawed “money’ of a valoe of one thou-
sand  dollars; they refurn “money” of &
valne of fiva bundred dollars,

There Is unother side of the guestion of
very, great Importidee  partieulirly ie
clerks, mechanles, aud, In fact, all wage
eariievs, The gredt borrowers are the Invgs,
corporntions—rallroad, telegraph nnd mann-
fucturing companles, ote. In order to pro-
cure thie money they wani they promlse
aml coutract to pay it in *“‘gold coin,” At
the present time the payments that are
made to them for vallmod fares, frelght,
telegraph messages and merchandise are In
sllver or gold—and as the United Sintes
Government will pay one or the other dg
makes no diference to them which they
get:  But supposing silver were made legal
tendey, nll ‘the recelpts would he In silver
and the corporations would Lnve fo take
it, andd, as bLiefore Illusteated, It would be
worth one-lalf as much pa previously,

/ But fhese corporatlons must repny the
money ‘they hitve Borrowed In gold. How
ean they do [t? The only way s to double
thele chargss, so thot If 1t cost your b centa
to go lome from work now, 1t will cost yon

10 thereafter. They will nlso practieally
reduce the wages of thelr employes about
one-hulf, Your lapdlond also has mm‘tgnsed ;
the house In whieh ho Hves and Lo Yus jo
pay gold in settlement of the inferest.
Where does he get 1t Why Le roises your
rent—doubles 1. The min that owns the
Inrge dry goods and grocers stores hns to
pay gohl. He also rnlges the prices of his
merchandlse.

And you, how do you fare? Are your
wiges palsed? Perhnps, dltimately—but not
for n long time. Your cmplayer feels poor,
he Is Belng paid only onechalf what he ex-
pected. Beslies, capltal Is withdrayn, In.
vestors are frightened, forelgners soy we
Have cheated our credltors, have réepudiated
it debts, therefore, fof want of capital
Indnstries and enterprises are at i stand-
still. Consequently hundreds of thHousands
of -men are ont of employment and ate
willltig to work fornext to nothing In order
to keep netunl starvation from ihieir foml-
lleg, That, tao, naturally tends to lowbe
wiges gtill further,

Considering the question as It wonld be
affected Dby lawsnits; the courfs of the
country belig perhaps the best tests of it
Hnanelnl eonditlon, tike this Hlustpation:

1 have before me n gold mortgage wlileh
Seill minture fu thirty days, The sum to ba
pald Is $10,000 and the clause in the mort-
gage reads as follows: *‘Whereas, The sald
John Doe I8 Indebted to the party of the
gecond part In the snum of §10,000 gold coln
of the United Stafes of the present standard
of welght nnd fineness securéd to he pyld
by Lhia eertaln bond or obligation bearing
even date herewith oonditioned for the pay-
ment of the suld sum of $10,000 gold coim-
as aforespld"”—

We will assume that a legal tender act
bas been passed by & free sllyer Congress,
which, quoting from the revised stafutes
of the United States, reads as follows, In-
sorting “sllver Ingfead of “gold:™:

“81Yer coln of the United Stiates . 1 ba
a legnl tender In all pnayments at Its
nominal value when not below the standard
In wembt andd emit,"?

Now my mortgagor comes {o me uﬂ)‘! sayst
“Herp |8 $10,000 1n sliver (logal tedder), In
payment of my mortgage.” T refuse to take
1t He apys: “Very well, you oan procesd
then and. foreclose.” Whereupon 1 serve
him with n snmmons and complaint, apply
to the court and obtain a Judgment whioh
In efitered agilnzt the mortgngor, Jalin Do,
for $10,000, The Conrt orders the propn-tty
to be sold, iud hefors the sale my mort-
gagor offers me $10,000 and the costs, agaln
f1i legal tender (silver), and I am obliged
to tuke 1t. Bren if I do_not takeit, and
tlte property 18 sold in'the actlon for the
s of $20,000, all that 1 conld get for my
Judgment would he §10,000 pald to me ln
legal tender, that Is sliver,

Some Inwyer muy remark thot were he te
be placed in thiz position he would prove
the difference dn value of “gold coln' and
sgllyer™ and ask that sueh amonnt e added
to the sum due nuder the mortgage, I
should undoubtedly do the same.  But could
fot o Legal Tender act be so framed that
the Court could not admit such testimony.

Many more lllustrations cin be wnde, and
perhiaps 1 hive Insnited the Intelligence of
my renders by glving the slmple ones con-
tatned In this article. Still, this 18 a time

for plain talk.

Cnn the ‘most ardent Democrat vﬂte Tor
free sliyer If he realizos the tesult of u Pow.
slble victory

He




